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High Commission of India hosted Incredible Odisha event 

(on the eve of Utkala Divas) on March 31, 2022 at the 

Mahatma Gandhi Institute for Cultural Cooperation, Mt. 

Hope. 

As part of the ‘Azadi Ka Amirt Mahotsav’ India @75 cele-

brations and State Tourism and Trade promotion activi-

ties, the Mission in collaboration with the Mahatma Gan-

dhi Institute for Cultural Cooperation hosted ‘Incredible 

Odisha’ event on Thursday 31st March, 2022 at the Ma-

hatma Gandhi Institute for Cultural Cooperation, Mt. 

Hope. The event began with a key note address by His 

Excellency Mr. Arun Kumar Sahu, High Commissioner of 

India to T & T. The event was addressed by feature 

speaker Hon. Vandana Mohit, Member of Parliament for 

Chaguanas East. A presentation was given by Prof. Bidy-

adhar Sa, Deputy Dean, Quality Assurance & Accredita-

tion Director, Center of Medical Sciences Education, UWI, 

St. Augustine. This was followed by remarks from Ms. 

Angenie Sookdeo, 58th KIP Partner State Odisha. The 

event also had cultural performances by the MGICC Vo-

cal teacher, MGICC Dance Teacher and students as well 

as artists of Nrityanjali Theatre of T & T. Addressing the 

Incredible Odisha event, His Excellency Mr. Arun Kumar 

Sahu, High Commissioner of India to Trinidad and Tobago 

outlined that on the eve of the Odisha day which is cele-

brated on 1st April this event is held in T&T to showcase 

the strength and beauty of Odisha, one of the 28 provinc-

es of India. High Commissioner stated that States or prov-

inces in India are linguistic entities, and they represent a 

unique sub-culture of their own. India is a country of cul-

ture within cultures. Odisha was the first linguistic state 

created on 1st April 1936, even before India's independ-

ence. The people of this province speak Odia, which is 

written in Brahmi script and it is one of the six classical 

languages of India. High Commissioner went on to say that 

Odisha is one of the eastern provinces of India, having a 

coastline of 485 kilometres at the Bay of Bengal. Its 47 

million demography has astounding ethnic diversity. So is 

its topography. While the east has the sea, the west is 

mountainous. The South links to the Godavari basin, and 

the north to Kolkata, the eastern megapolis of India. Capi-

tal Bhubaneswar is the fastest growing cosmopolitan, 

smart city in India. It is also the temple city of the world, 

having more than 100 temples. Odisha has the lowest rate 

of unemployment in India. In addition, he said that 22% of 

its population represents 62 different tribes or indigenous 

people. This makes the State culture diverse and rich. 

While the Jagannath temple in Puri is one of the four di-

vine abodes of the Almighty, according to Hindu believers, 

the mother goddess Samaleswari is believed to be the 

protector of the people of western Odisha. Sarees from 

Sambalpur are world-famous. High Commissioner men-

tioned that Odisha is the repository of 25% of India's min-

eral resources. It has the highest percentage of chromite, 

nickel, bauxite, manganese and iron ore deposits in India.  

Read More: 

https://www.hcipos.gov.in/alert_detail/?alertid=251 
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   High Commissioner of India paid an official visit to the 

Commonwealth of Dominica from 7th—9th April, 2022. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

H.E. Mr. Arun Kumar Sahu, High Commissioner of India 

to T & T paid an official visit to the Commonwealth of 

Dominica for the signing of an MoU on Reciprocal Recog-

nition of COVID Vaccination Certificate on April 08, 2022. 

High Commissioner also had a wonderful interaction 

with Hon. Roosevelt Skerrit, Prime Minister of Common-

wealth of Dominica. 

Read More: 

https://www.facebook.com/IndiaInTnT 

High Commissioner of India visited the Parliament of 

the Republic of Trinidad & Tobago 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

H.E. Mr. Arun Kumar Sahu, High Commissioner of India 

to T & T called on Senator the Hon. Christine Kangaloo, 

President of the Senate and Hon. Bridgid Mary Annisette

-George, MP, Speaker of the House of Representatives. 

India and T & T has shared a strong democratic tradition. 

Read More: 

https://www.facebook.com/IndiaInTnT 

https://www.facebook.com/IndiaInTnT
https://www.facebook.com/IndiaInTnT
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 India’s Agriculture Exports touch a historic high of US$ 

50 billion. 

India’s agriculture exports (including marine and planta-

tion goods) have surpassed US$ 50 billion in 2021-22, the 

highest ever for agriculture exports. Agricultural exports 

increased by 19.92% to US$50.21 billion in 2021-22, ac-

cording to preliminary estimates issued by DGCIS. The 

growth rate is impressive because it exceeds the 17.66% 

growth rate of US$ 41.87 billion obtained in 2020-21. This 

was achieved despite extraordinary logistical obstacles 

such as high freight prices, container shortages, and so 

on. Rice (US$ 9.65 billion), wheat (US$ 2.19 billion), sugar 

(US$ 4.6 billion), and other cereals (US$ 1.08 billion) have 

all experienced record exports. Wheat production has 

increased by more than 273% in value, nearly quadrupling 

from US$ 568 million in 2020-21 to reach US$ 2.12 billion 

in 2021-22. India now controls nearly half of the global 

rice market. Exports of marine goods have reached a new 

record of US$ 7.71 billion. For the second year in a row, 

spice exports have surpassed US$ 4 billion, while coffee 

exports have surpassed US$ 1 billion for the first time. 

The Department of Commerce and its many export pro-

motion organisations, such as APEDA, MPEDA, and com-

modity boards, have worked tirelessly to achieve this 

goal. "The growth rate is remarkable as it is over and 

above the growth of 17.66 per cent, at $41.87 billion, 

achieved in 2020-21 and has been achieved in spite of 

unprecedented logistical challenges in the form of high 

freight rates, container shortages etc.," the statement 

noted. "This achievement over the past two years will go 

a long way in realising the Prime Minister's vision of im-

proving farmers' income," it added. The Department of 

Commerce has made special efforts to provide direct ex-

port market connectivity to farmers and FPOs in order to 

ensure that farmers benefit from exports. 

 Read More: 

https://www.ibef.org/news/india-s-agriculture-exports-

touch-a-historic-high-of-us-50-billion 

India aspires to become world's largest start-up ecosys-

tem: Piyush Goyal. 

Mr. Piyush Goyal, Minister of Commerce and Industry, 

Consumer Affairs, Food and Public Distribution and Tex-

tiles credited the government for India's "start-up success 

story", saying the country now hopes to become the 

world's largest start-up environment. “The start-up suc-

cess story is because the government has not interfered 

in your work. Some of the success stories of start-ups that 

we are hearing make us very proud. Hope that the start-

ups that have showcased their ideas at the Expo 2020 in 

Dubai would have gone back enriched," he said while ad-

dressing the UAE-India start-up forum 2022. “Hope that in 

the days ahead, a Hectocorn comes out of India. We are 

all a part of this aspirational India. We have many exam-

ples of successful start-ups, but we have at least 100X 

more," he said. He also stated that deep tech adoption is 

beneficial to numerous areas in India, including agricul-

ture. India had recognised over 14,000 new start-ups in 

2021-22 against 733 in 2016-17. With this, the total num-

ber of recognised start-ups in the country surpassed 

61,400. During 2021, 555 districts had at least one new 

start-up against 121 districts in 2016-17, as per the last 

Economic Survey. India saw a record 44 start-ups turning 

unicorns in 2021. Unicorns are companies with over $1 

billion valuation. India also overtook the UK to have the 

third-highest number of unicorns after the US and China, 

which added 487 and 301 unicorns, respectively. As of 14 

January, India had 83 unicorns with a total valuation of 

$277.77 billion, according to the Survey. Most of these 

unicorns are in the services sector, which contributes over 

50% to India’s GDP. “With the India-UAE partnership blos-

soming in the years to come, we are destined to play a 

very important role in the world economy and in ensuring 

a better future for billions of people around the world. 

This partnership will be a defining one of the 21st centu-

ry," he added.  

Read More:  

https://www.livemint.com/news/india/india-aspires-to-

become-world-s-largest-startup-ecosystem-piyush-goyal-

11648465447187.html 

https://www.ibef.org/news/india-s-agriculture-exports-touch-a-historic-high-of-us-50-billion
https://www.ibef.org/news/india-s-agriculture-exports-touch-a-historic-high-of-us-50-billion
https://www.livemint.com/news/india/india-aspires-to-become-world-s-largest-startup-ecosystem-piyush-goyal-11648465447187.html
https://www.livemint.com/news/india/india-aspires-to-become-world-s-largest-startup-ecosystem-piyush-goyal-11648465447187.html
https://www.livemint.com/news/india/india-aspires-to-become-world-s-largest-startup-ecosystem-piyush-goyal-11648465447187.html
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 India’s first Integrated Smart City launched in Tamil Nadu 

with over 150 world-class amenities 

On March 30, 2022, a real estate developer- G Square, 

launched Tamil Nadu’s first Integrated Smart City in Coim-

batore spread across 120.7 acres. It is a first-of-its-kind 

project in India with over 150 world-class amenities, in-

cluding a helipad and a 50,000 sq. ft clubhouse. Coimba-

tore’s Smart City would help the firm promote projects on 

plots through its new project G Square City, according to 

an IE report. Located along the Salem-Kochi Highway which 

is popularly known as the Coimbatore bypass, G Square 

City shall be the first Integrated Smart City in the state of 

Tamil Nadu encompassing as many as 1,663 villa plots as 

well as 26 commercial plots spanning over 120.7 acres. 

According to the report, the residential elite plots are 

priced at Rs 8.5 lakh and premium plots at Rs 9.5 lakh per 

cent as an early-bird price. The residential plots in the 

Smart City are starting from Rs 28 lakh, while commercial 

plots are starting from Rs 2 crore. G Square CEO N Eshwar 

was quoted in the report saying that this is a big and cru-

cial milestone for them to set up the first and the only Inte-

grated Smart City project in India through G Square City. 

The G Square City has put a lot of effort into conceptualis-

ing this Smart City project by researching various aspects 

like prime location accessibility as well as the latest tech-

nological advancement. The city of Coimbatore is part of 

the Modi government’s Smart City Mission undertaken by 

the Housing and Urban Affairs Ministry. The purpose of the 

Smart City Mission is to drive economic growth as well as 

improve the quality of life of people by allowing local area 

development as well as harnessing technology. According 

to Eshwar, G Square City is the Tamil Nadu state’s first in-

tegrated smart city with proposed hospital, school, bank, 

mall as well as a convenience store that is touted to be a 

smart community project, which would integrate both, 

infrastructural development and technological advance-

ment, and also, provide some of the finest amenities at the 

same time 

Read More: 

https://www.financialexpress.com/infrastructure/indias-

first-integrated-smart-city-launched-in-tamil-nadu-with-

over-150-world-class-amenities/2477285/ 

Big boost to India after Apple confirms manufacturing top

-selling iPhone 13 

In a major boost to India's vision of becoming a global 

manufacturing hub, Apple confirmed it had started manu-

facturing its top-selling iPhone 13 smartphone in India. 

Apple makes some of its most modern iPhones in the 

country, including the iPhone 11, iPhone 12, and now the 

iPhone 13, in the Foxconn factory, while the iPhone SE and 

the iPhone 12 are produced at the Wistron factory. The 

new Apple iPhone 13 series has benefited from strong con-

sumer demand for luxury devices and increased spending. 

Apple's journey in India began more than two decades ago. 

Customers in India, among other regions, were able to 

purchase the iPhone 13 simultaneously with those in the 

United States, which was a first for the country. In Septem-

ber 2020, the internet giant debuted an online store in 

India, and it plans to create a physical store in the nation 

soon. Head-Industry Intelligence Group (IIG), CMR Mr. 

Prabhu Ram, said that Apple's growth story in India would 

remain resilient despite potential headwinds because of 

domestic iPhone production, aggressive retail forays, and 

marketing initiatives. According to industry experts, the 

new Apple iPhone 13 series has benefited from the strong 

desires of consumers and is spending time upgrading to 

premium smartphones. In the first quarter of this year, 

Cyber Media Research (CMR) estimates that Apple iPhone 

shipments have potentially increased by more than 20% 

(year-on-year), and the iPhone 13 series has total iPhone 

shipments. It accounts for nearly 17% of the total. “Apple 

iPhone shipments could reach 7 million units in 2022, 

equivalent to a historic 5.5% market share,” CMR Head 

Industry Intelligence Group (IIG) Prabhu Ram told IANS. 

The iPhone 13 is now available to Indian customers at the 

same time as the United States, even in India’s first mar-

ket. The device features an advanced 5G experience, with 

ultra-fast performance and power efficiency from the A15 

Bionic, longer battery life, and incredible durability with a 

ceramic shielded front cover that’s stronger than any 

smartphone glass. Brings a beautiful flat edge design. 

Read More: 

https://www.ibef.org/news/big-boost-to-india-after-apple-

confirms-manufacturing-top-selling-iphone-13 

https://www.financialexpress.com/infrastructure/indias-first-integrated-smart-city-launched-in-tamil-nadu-with-over-150-world-class-amenities/2477285/
https://www.financialexpress.com/infrastructure/indias-first-integrated-smart-city-launched-in-tamil-nadu-with-over-150-world-class-amenities/2477285/
https://www.financialexpress.com/infrastructure/indias-first-integrated-smart-city-launched-in-tamil-nadu-with-over-150-world-class-amenities/2477285/
https://www.ibef.org/news/big-boost-to-india-after-apple-confirms-manufacturing-top-selling-iphone-13
https://www.ibef.org/news/big-boost-to-india-after-apple-confirms-manufacturing-top-selling-iphone-13
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     MG Motor India to invest Rs 4,000 crore for a second 
manufacturing plant. 

MG Motor India plans to invest around Rs 4,000 crore on 

a second manufacturing unit, for which it is in talks with 

several state governments, including Gujarat where its 

first facility is located, according to a top company official. 

The company, which is expanding the annual production 

capacity of its current plant at Halol in Gujarat to 1.25 lakh 

units by 2023, is looking to add another 1.75 lakh units 

capacity from the second plant and take its overall capaci-

ty to 3 lakh units a year in the next two years. "Beyond 

1.25 lakh (at Halol), we need a second plant. It can be at 

Halol, and we are in touch with the Gujarat Government 

for some additional land. Also, we have been approached 

by some other states. So, we have started our due dili-

gence now about the location of the second plant. We are 

meeting some other states as well as the Gujarat           

Government," MG Motor India President and Managing 

Director Mr. Rajeev Chaba told PTI. 

He further said, "There were some offers for existing 

brownfield plants. We have not ruled that out. I think by 

June-end hopefully, we should be able to finalise about 

the second plant." When asked about the investment and 

production capacity for the second plant, he said, "We are 

looking for close to Rs 4,000 crore for the second plant. 

We will take our total capacity to 3 lakh units per year 

with another 1.75 lakh units coming from it." 

On the expected completion timeline for the new unit, 

Chaba said, “We are talking about finalising this by June, 

and once we finalise it, we will take approximately two 

years."  In terms of funding of the second plant, Chaba 

said the company is considering several routes, including 

the ECB (External Commercial Borrowing) and FDI (Foreign 

Direct Investment).  "We are looking at all the possible 

options of raising the funds, including FDI, ECB, and other 

investors. All the options, we are looking at, wherever we 

can get a good deal.  

Read More: 

https://economictimes.indiatimes.com/industry/auto/

auto-news/mg-motor-india-to-invest-rs-4000-crore-for-a-

second-manufacturing-plant/articleshow/90779595.cms 

India -A Pioneer in Defence Manufacturing. 

India accounts for 3.7% of the global military spending, 

making it the third highest military spender in the world. 

The defence expenditure constituted 2.9% of India’s total 

GDP with approximately $72.9 billion spent on defence in 

2020. Under the Field Artillery Rationalization Plan - 1,580 

towed guns, 100 tracked guns, 814 Mounted Gun System 

will be required in India. With the growing demand in the 

defence sector the government has identified it as one of 

the core areas to boost ‘Atma Nirbhar Bharat or Self-

Reliant India. The value of exports of defence items in-

cluding major items in FY 2014-15 and 2020-21 was INR 

1,940.64 crore and INR 8,434.84 crore respectively. The 

Government has also spelt out its vision of achieving a 

turnover of $25 bn including export of $5 bn in Aerospace 

and Defence goods and services by 2025. Government has 

issued a total of 568 Defence Industrial Licenses to 351 

companies. Out of these, a total of 113 companies cover-

ing 170 Defence Industrial Licenses have conveyed       

commencement of production. To support defence     

modernisation, in the budget 2021-22 the defence capital 

outlay was increased. As per the latest budget announce-

ment, 68% of the capital procurement budget for Defence 

to be earmarked for domestic industry in 2022- 23 (up 

from 58% in 2021-22). Additionally, to promote Aatma-

nirbharta and reduce dependence on imports, private 

players will be encouraged to take up the design and de-

velopment of military platforms in collaboration with 

DRDO and other organizations through the special pur-

pose vehicle (SPV) mode. The government aims to ensure 

transparency, predictability, and ease of doing business by 

creating a robust eco-system and supportive government 

policies. Towards this end the government has taken steps 

to bring about de-licensing, de-regulation, export promo-

tion and foreign investment liberalisation. To meet export 

requirements, a draft Production and Export Promotion 

Policy (DPEPP) 2020 has also been formulated by the   

Ministry of Defence, Government of India. 

Read More: 

https://www.investindia.gov.in/sector/defence-

manufacturing 

https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-india-to-invest-rs-4000-crore-for-a-second-manufacturing-plant/articleshow/90779595.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-india-to-invest-rs-4000-crore-for-a-second-manufacturing-plant/articleshow/90779595.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-india-to-invest-rs-4000-crore-for-a-second-manufacturing-plant/articleshow/90779595.cms
https://www.investindia.gov.in/sector/defence-manufacturing
https://www.investindia.gov.in/sector/defence-manufacturing
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   PM Modi holds talks with US President Joe Biden      

virtually; Says, India and US are natural partners as they 

are biggest democracies of world. 

Prime Minister Narendra Modi has said India and US are 

natural partners as they are two of the biggest democra-

cies of the world. In a virtual interaction with US President 

Joe Biden on April 11, 2022. Mr Modi said the talks were 

being held at a time when situation in Ukraine remains 

worrisome. He said that till a few weeks ago, more than 

20 thousand Indians were stranded in Ukraine and most 

of them were young students. Prime Minister said that 

India placed importance on the safety of the civilian popu-

lation in Ukraine and the uninterrupted supply of humani-

tarian aid to them including medicines and relief materi-

als. He informed that on the demand of Ukraine, India is 

sending another consignment of medicines very soon. Mr 

Modi stated that the recent killings of innocent civilians in 

Bucha city of Ukraine was very worrying. He pointed out 

that India condemned it and demanded a fair investiga-

tion. The Prime Minister hoped that the ongoing talks 

between Russia and Ukraine will pave the way for peace. 

The Prime Minister said he spoke on the phone several 

times with the Presidents of Ukraine and Russia and ap-

pealed for peace. He said he also suggested to President 

Vladimir Putin to have direct talks with the President of 

Ukraine. Prime Minister further stated that the subject of 

Ukraine has also been discussed in great detail in Indian 

Parliament. In his opening remarks, US President Joe 

Biden said India and US are two vibrant democracies 

which share a strong and growing major defence partner-

ship. He said continued consultation and dialogue are key 

to ensure that India – US partnership continues to grow 

stronger. AIR correspondent reports the two leaders had 

an extensive exchange of views on several regional and 

global issues, such as the COVID pandemic, global eco-

nomic recovery, climate action, recent developments in 

South Asia and the Indo-Pacific region, and the situation 

in Ukraine. President Biden  has stated that the United 

States and India are going to continue our close consulta-

tion on how to manage the destabilizing effects of this 

Russian war.    

Read More: 

https://www.indiatoday.in/india/story/pm-modi-to-hold-

virtual-talks-with-us-president-biden-tomorrow-mea-

1935814-2022-04-10 

Indian retail market is projected to reach $1.5 tn by 

2030. 

India’s retail market is estimated to reach ~1.5 tn by 2030, 

from $0.793 tn in 2020, driven by socio-demographic and 

economic factors such as urbanisation, income growth 

and rise in nuclear families. On the other hand, the Indian 

e-commerce industry is expected to cross $350 bn mark 

by 2030, growing at a CAGR of 23%. In first half of 2021, e-

commerce accounted for nearly a third of several elec-

tronic categories, almost half of smartphones sold, and 

about a fifth of all apparel sales in India. In 2020, e-

commerce and consumer internet companies raised more 

than $8 bn in PE/VC capital across 400 deals (excluding 

investments in Jio). India will become the 3rd largest 

online retail market by 2030, with an estimated annual 

gross merchandise value of $350 bn.  The Indian retail 

market is largely unorganized. However, the organised 

Indian retail market has increased by ~50% between 2012

-2020 to its current value of nearly 12% of total retail. The 

modern Indian retail industry is expected to grow at a 

15% CAGR to reach 18% by 2025. Major retail categories 

(by % organised retail penetration) such as apparel & ac-

cessories (18%), consumer electronics (6%) and home & 

living (6%) will drive the increase in organised retail this 

decade.  India ranks among the best countries to invest in 

Retail space. Factors that make India so attractive include 

the second largest population in the world, a middle-

income class of ~158 households, increasing urbanisation, 

rising household incomes, connected rural consumers and 

increasing consumer spending. Indian retail industry has 

emerged as one of the most dynamic and fast-paced in-

dustries due to the entry of several new players. It ac-

counts for over 10% of the country’s gross domestic prod-

uct (GDP) and around eight% of the employment. India is 

the world’s fifth-largest global destination in the retail 

space. India ranked 73 in the United Nations Conference 

on Trade and Development's Business-to-Consumer (B2C) 

E-commerce Index 2019. India is the world’s fifth-largest 

global destination in the retail space and ranked 63 in 

World Bank’s Doing Business 2020. 

Read More: 

https://www.investindia.gov.in/sector/retail-e-commerce 

https://www.indiatoday.in/india/story/pm-modi-to-hold-virtual-talks-with-us-president-biden-tomorrow-mea-1935814-2022-04-10
https://www.indiatoday.in/india/story/pm-modi-to-hold-virtual-talks-with-us-president-biden-tomorrow-mea-1935814-2022-04-10
https://www.indiatoday.in/india/story/pm-modi-to-hold-virtual-talks-with-us-president-biden-tomorrow-mea-1935814-2022-04-10
https://www.investindia.gov.in/sector/retail-e-commerce
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 PM Modi says India ready to supply food stock to world if 

WTO gives nod. 

Prime Minister Mr. Narendra Modi said that during his 

meeting with US President Mr. Joe Biden, he promised to 

feed the globe with India's food reserve if the World Trade 

Organization (WTO) granted permission. Today, the world 

is in a state of flux, with no one receiving what they desire. 

Petrol, gasoline, and fertilizers are becoming increasingly 

difficult to obtain as more doors close.), Modi said after 

inaugurating the hostel and education complex of Shree 

Annapurna Dham Trust in Adalaj in Gujarat via video link. 

According to him, after the (Russia-Ukraine) battle broke 

out, everyone wanted to secure their inventories. He said 

that he highlighted this issue with the US president Mr. Joe 

Biden and told him that If the World Trade Organization 

grants clearance, India would be ready to offer food stock 

to the globe starting tomorrow. He even mentioned that 

we have enough food to feed our own people, and our 

farmers already have plans to provide for the rest of the 

globe. Today the world is facing an uncertain situation as 

nobody is getting what they want. Petrol, oil and fertilizers 

are hard to procure as all the doors are getting closed. Eve-

rybody wants to secure their stocks after this (Russia-

Ukraine) war began, Modi said. The world is facing a new 

problem now; the food stock of the world is getting empty, 

I was talking to the US President, and he also raised this 

issue. I suggested that if World Trade Organization gives 

permission, India is ready to supply food stock to the world 

from tomorrow, Modi said. We already have enough food 

for our people but our farmers seem to have made ar-

rangements to feed the world. However, we have to work 

according to the laws of the world, so I don't know when 

World Trade Organization will give permission and we can 

supply food to the world, Modi said. 

Read More: 

https://www.business-standard.com/article/international/

pm-modi-says-india-ready-to-supply-food-stock-to-world-

if-wto-gives-nod-122041200465_1.html 

E-vehicles can generate Rs 3 lakh crore business by FY26: 
Crisil 

India could be a market of over three million electric vehi-

cles (EV) a year by FY26, primarily led by two-wheelers, 

generating a business opportunity of ₹3 lakh crore over 

the next five years for the entire value chain including au-

tomakers, lenders, insurers and mobility service providers, 

according to a report from Crisil Research. About 13-15% 

of the estimated 19 million two-wheelers sold in FY26 in 

India could be electric, according to the Crisil study. Simi-

larly, the penetration in the car segment is expected to be 

around 3-5%, 26-28% for three-wheelers and 4-6% for bus-

es.  Consequently, EVs could account for over three million 

out of the estimated 23-24 million vehicles sold in India in 

FY26, as per the report. "Considering the improving cost 

parity (between EVs and conventional vehicles) and the 

government's focus on electrification of vehicles, we 

should not be surprised if EV penetration reaches (these 

levels) by fiscal 2026," said Hemal Thakkar, director, Crisil. 

As per this analysis, the cumulative business generated for 

automakers between FY22 and FY26 would be ₹1.5 lakh 

crore. Meanwhile, banks and institutions financing vehicle 

purchases will have potential to disburse loans to the tune 

of ₹90,000 crore. In addition, Crisil analysis of the total 

cost of ownership suggests electric 2Ws and 3Ws attained 

parity with ICE vehicles last fiscal even when running a 

mere 6,000 km and 20,000 km, respectively, annually. By 

2026, the analysis indicates, adoption of 2Ws and 3Ws will 

rise even sans subsidy, due to parity of ownership cost 

with ICE vehicles. Says Hemal Thakkar, Director, Crisil Lim-

ited, “Considering the improving cost parity and the gov-

ernment’s focus on electrification of vehicles, we should 

not be surprised if EV penetration reaches 15% in 2Ws, 25-

30% in 3Ws, and 5% in cars and buses by fiscal 2026 in 

terms of vehicle sales. 

Read More: 

https://economictimes.indiatimes.com/industry/

renewables/e-vehicles-can-generate-rs-3-lakh-crore-

business-by-fy26-crisil/articleshow/90807578.cms 

https://www.business-standard.com/article/international/pm-modi-says-india-ready-to-supply-food-stock-to-world-if-wto-gives-nod-122041200465_1.html
https://www.business-standard.com/article/international/pm-modi-says-india-ready-to-supply-food-stock-to-world-if-wto-gives-nod-122041200465_1.html
https://www.business-standard.com/article/international/pm-modi-says-india-ready-to-supply-food-stock-to-world-if-wto-gives-nod-122041200465_1.html
https://economictimes.indiatimes.com/topic/india
https://economictimes.indiatimes.com/industry/renewables/e-vehicles-can-generate-rs-3-lakh-crore-business-by-fy26-crisil/articleshow/90807578.cms
https://economictimes.indiatimes.com/industry/renewables/e-vehicles-can-generate-rs-3-lakh-crore-business-by-fy26-crisil/articleshow/90807578.cms
https://economictimes.indiatimes.com/industry/renewables/e-vehicles-can-generate-rs-3-lakh-crore-business-by-fy26-crisil/articleshow/90807578.cms
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 USEFUL LINKS: 

https://www.hcipos.gov.in/index.php 

https://indbiz.gov.in/ 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.aepcindia.com/node 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 

 

TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

FORTHCOMING EVENTS IN INDIA 

 

 

 

 

 

 

 

 

 

https://www.ayush.gov.in/ 

https://www.indiatradefair.com/ 

 

https://cam.mycii.in/OR/EventDetailOR.html?

id=E000056835 

Other Forthcoming Events hosted  by FICCI , FIEO & CII 

available through weblinks below: 

https://ficci.in/forthcoming-events-more.asp 

https://www.fieo.org/index.php 

https://www.cii.in/Events.aspx 
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